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fiscal evasion \\ ill1 1.csl3ccl lo 1:1scs 0 1 1  illcolllc. 

Ila\-e agreed as ibllo\vs: 



hIIrTICL,P: I 

PE!ISON,4I, SC'OI'I< 

I h ~ s  , I s r ~ e ! ~ ~ c i ~ t  hh,;,!! a p p l ~  t,! pelsons izho are res ide~~t ,  of  olic oo;. b ~ t l i  01' the 

Contracting States 

AK'iT(' iE 2 

?AXES COVEIIEI) 

1 - 
I his Agrccmcnt shall a p p l ~  to tLi\ss on incomc iinposcd b j  n C'o~~tracting Statc or 

its political subdl1 ibions or local authorities. ~rrespective oi the manncr in \zhich they arc levicd 

2 I'licre sliall be reyardzd as taxes 011 ~ncome :ill taxes iniposed on total ~ncoine.  or on 

clen~ents oi' income. i!icl~~di;;g taxes on gains iiom the alienation inovahlr or imn?ovable 

1 
3 .  The existing taxes to \\liicli (lic Agrcemc~it shall apply arc : 

(a) in h4yaiilna1. . 

( i )  r11c incoriic [as  iliiposcd ~ ~ l i d c r  the Income Tax I>a\\i 1974 

( I ,;iv,, No, '7 0 1 '  I074 ); 

( I ,:I\\ N o .  4 01 .  I070 ) 

( !~c.rci~ialie: rcl2rrc:J to as " M~>an~nar -  (as " ): 

(I:) in !<ores: 

( i )  :!i~ income tax: 

( i i )  the corporation tar:  

(iii) the iiil~abitant tax 011 income taxation; 

(iv) Ihc sficcinl tax f i r  rural developn~cnt on income taxation 

( l~creinafier rcfcrred to as " Korean tax " ) 

4. This Ac!-ecme::: - shall also appl;; to ideiitical or substa~~tial ly sirniiar taxes oi? 

incc;ine nhich are imposeci 1, eitlicr Contracting State aiter the date of  signature of this 

Agrccmcnt in adclitio~l to. or in place of. the existing taxes refcrred to in this Article. l'hc 

competenr authorities oi' the Co~~trac!ing States shall notil) each o h c r  of any substa~ltial 

chaiigcs \ \h i& have bccn macle in their respccti\,c tasatio!i la\\!s. 



i !..or t1:e i:arp(,~<"c!i';l~is Agixx~~iiint. ~iiiless the c o l i t c ~ ?  ~t!?er\\-isi- rcqaircs: 

( b )  tlic. tern1 " Korea " nic.n!is t l i ~  Republic o!' Korea: 

( c )  :he t ir i i i~,  " 21 C'c)~?lracti~.ig S13ic " ;ilid " llic ~ t l i e r  ('o!?traclin~ Stale " ~ c s ! ;  

P.'!\ran~:~a~. or Korea ;IS ilie contest I -eq~~ires :  

( d ~  the term " national " means. 

( i )  an! incii\.idual posscsslng Ilie nationa!i~j 01- citizenship of a Contracting State: 

( ~ i )  an! legal lwrson. partnersli~p. association and any other enlit) cirri\ lng 11s 

s1atu.s as such from ?!ie !a\\s in fe~rcc i l l  :I C'o~~tracting Slate: 

(e)  the tern1 " pesson " includes an indi\.idual. n company. a bod! of' persons or a111 

0111~1- entit) ~hhich i:, treated as a pe14011 for tax purposes: 

(ij tlic teinls " enterj,rlsc. ol 21 ('ontracting State‘ " a ~ i d  " enterprise 01' the other 

Co~itracti~ig State " mean rcspccti\~cly an cntcrprisc ciirried on by a rcsident of a 

Con~racting Sta:c and an entcl-131-isc casried on by a residenl of tlii- c):l?er 

Contracting S1;i:c: 

g )  (lie term " colulxln! " Iiicany an! body corporate or an!. entity ~1-liicli is Lseatcd 

(i) in  Llie casc of h4!al1111ar. the Minister fbl. 1:inance and Revenue or h ~ s  

aullio~.~st.ci reprcscntati\,c.: 

( i i )  In tlic case of' K o ~ c a .  the h41ni5tc1 of Finalice 31id Eco1io1ii1 or 111s autlior~sed 

(I ) L I I C  Lcrlli " i~liernali~.;~i;i~ (l.al'f'ii' " !:!e:ins ;ui)' transport by ;I \hi;, 0 1 .  ail.c::ifi 

oper;it~d 17) a11 enlelprlw of a ConL~dct~nz Slale. c\ccpL when the qhlp or : ~ l ~ c r ~ i i t  

I S  c ~ p c r i ~ ~ c d  s o i ~ i j '  bc(\i,c.cn places In thc other ConL~.nctiiig S ~ a r c  

2 .  As .,re:ards (llc iip1,licarion oi' [lie Agreement by a Contr21cring State any lcsm no t  defined 

iIic~-ei~i sliiill. u~iless (he contest c~tlier\visc recluil-es. have ihe me;uiil~g \\,hich ir has ~lndcr  tlie law 



1 1 ' 1 1 ,  1 

IIF:SI!?ENT 

1 .  -!'lie !ern1 " rcside~it 01' a ('oiii~.~icli!ig State " nieans : 

( a ) i l l  the case 0:' M!,;inill~!~.. a pel-son \i.lic; is a resident in hl!-an!n:il. kol. (lie 

purl?(~scscoi' M ~ ~ a n m a r  la \ :  anti 

( b j in the case of koi.ea. a person \ill0 i b  a r e s ide~~t  i l l  Korc:; i'or :lie 

pul-poses of' Korean lax. 

2.  \!~licrc. b! reason of [he pro\.isions of pa~-ay.rlph 1 of this Article iin individual is a 

resicie~~t 0 1 '  both ('ontracting States. the11 his status shall be delermined :is f o l l o ~ ~ s .  

(2) lie s!~all lie dee~:led to be a resident ol'tlie State in \vI:ich he has a permnnent home 

available to Jim: 

. . 
(b )  i i  he has a permanent honie available to him in both States, 11e shall be deemed 10 

be a rcside~it of  the Statc \\it!] \zhich his personal and economic relations arc 

closer (, centre of vital ilitc'rc'sts ): 

(c i  ii' :he Stale in \\ , l~ich lie lias !:is cpn'li-c of ~rital in:c~.esis caii:~:)t he dc:c;-n1i1:cd. 

or it' hc 11ns n o  permanent home available to hini in either State. he shall be 

deemed to be a resident of tile St::te i i l  \i~hich he has ail habitual abncie ; 

( d )  if he I - - -  ; l a b  an  haI:li~iz! :!bode in biith States cr  iii ncither r;ftl:ctm. he sliz!! bc 

ticc~iicti to be a ~.csitll;!>t oI'!?;c S:atc ol' \\.i-i!cll hi- is a ~lational: 

ic )  il' t l ~ c  s t ~ ~ ~ u s  of' ;I ~.csidc~lt callnot bc dctel-11iined acc.01-ding to sub-par~tgr;lphs (a) 

Lo ( d ) ,  illc co~ii l~clcnt  a111 liol.ilitrs 0 1 '   lie ('olill.actilig Statcs sh:~l l scltle lhc cluestion 

b!, niutual agl-ccnien(. 

7 
1 . . \A1hcre. b!. reason 01' the p~.ovi:;ions o!' I J ; I I ' ; ! ~ I ' ; I ~ J ! ~  I ; I  pu '<o~i  o1l1c.1. I l l a n  a11 indi\,idnal is a 

resident ~ i ' h o t l i  !'onlr~tcti;~g S:a~cs. i r  ~ l l : ~ l i  !:c c l ~ * c ~ ~ l ~ : l  ro l ~ c  ; I  1.c~siclc~111 (!I' ~ l i c  ( 'on!,r,~cti~:g ';:at(: in 

\vhicli its place of cjti.cti\.c management is sit11atc.d II its place 01' cl'l'cclivc management cannot 

be deteimined. the competent nuthorities o f  11ic ('o~it~.:~cti!ig Slates sllall settle the qucstion by 

mutual a, ( ~ r c c ~ ~ i e ~ i t .  



' l ' l i ~  {el-:n " pci.nl:iiicnt ei~abli~li ineii t  " sliall il.;cludc especialll.. 

( a j  a place ol' 11l;tn~gciilcllL: 

(b )  a brancli: 

(c) a11 office: 

(d) a factor!,: 

( e j  3 \\.oskshop: 

( f j  ;r mine. 311 oil or gas \\ell. a cluarrj or an!; other pl~tcc ot 'cst l~ac~ion of natural 

reso::rces: including drilling rig. ship used for ex],lo1.atii:11 or exploitation of' 

natural rcso~u.ces; 

( 1  a farm or plantation: 

I :I building site. a construction. asseml~l! or installation project or supcr\~sol-> 

acti\,ities in connection Ihcre\\rith. I onl> \\liere such site, project or 

acti\,ities continl~c Sor a period of morc than six mc/iit!~s: as~d 

(i) the S~ln~ishing ()I' ser\,iccs, i~~clirciing coi~saltancy services, bj, 2n e~:terprist: 

thl-oagl: c~~~plo!.ccs 0 1  o:iic!. ~~-i.x):il:cl c l lg ;~~cd  b ~ ,  !hc cntcrprisc ibr ~ ~ 1 c i 1  purpose, 

1 7 ~ 1 i  olil!, \\,iie~.c acti\,ltics ol' lh:~t nature continue (ibr ~ h c  suiiic oi. u collnccted 

prc!icci) \\,itliin the countl.! Ibi- 3 period or periods aggregating more than six 

months \\,ithi11 an!, 12 - montl~  period. 

1 , . 
> . . Not\ \ i~i~s iandinz  the proT,l>lo!;s of paragraphs 1 and 2 of' i1;i.s Article. the icr!il 

" j ~ c r ~ ~ i a n e n t  est:lblisl~rnc.nt " si~all  bc iicc~~iecl not to includc : 

(a )  tlic use of' facilities sole!!. Sol. tile 1 ~ ~ 1 r p ~ ) s c  of storage. displ;~!; or dcli\er). o r  

goods or mcl-cliandise belonging to the enterpl-lsc : 

(b )  ~ l i c  mainic~lii~lcc of a stoc!; oi'goods 01. mc1-ci1;unciise belonging lo ~ 1 . 1 ~  entcrprisc 

hole!\ I;il. ~ h c  ~ul.imse 01' storage. displa!, o i~  deli! e? : 



( c )  I ~ I C  maintenance 01.a I;:;eci pl:ice 0!'!71!siness s o i c i ~  1.01- [lit. !.Lil.i,osc 01- ad\!e;-tising. 

S L ~ ~ ~ P I J '  o!' inf;)r::~ati~I~~. scicniilic r~scai.ch o:. siliiiiar r~cti \- i~ics \\hich have a 

17rcparalo1.! 01 a i ~ ~ i l i a ~ . !  character. for the eiiterpl-isc 

4 Not\\ ~thst~incling the 17ro1 lsloils (11' l~:iragraphs 1 and 2 .  \\liere a person - other Lllan an 

agent ~nclepcnclent status to \ ihom p;iragr;iph 6 applies - 15 actlllg in a ( ' o ~ ~ t r a c t ~ n g  State on 

hchnll'c~i'an entel-171-isc 01'tlle othel. ('o~:i~.nitiny State. that enterprise sl~ull Sc. dcemcd to liave a 

pcsmancnt cst:tblishmenr in thc lirst-mentic-)ncd Contracting state i l l  respect of an! :mi\ itics 

\\.hich that person 111idc1-lakes fhr the entesprise, if such a person has and habituall~v exercises in 

tint State 311 ai1t11oi.itj' to c o ~ ~ c l u d e  c011~racts in tllc name of the enterprise. i ~ ~ l l c s s  the acti\,ities of 

such ])erso!~ ~11.e l iillited to those mentioned i l l  paragraph 3 \vhich. 11' exercised tl~rough a fised 

e:;tab]ishl:?c!ll i i i  t]:e orhe? ('ontr:icti!lg ?;~:?rc i!' it c c l i ~ ~ ~ : ;  premiu~ns i:i ibe te~-riro;j of thai other 

('on[iac[iny SLate or insures l - ~ s l ~ s  s~tuatcd thel-ein through a person o t h e ~  than a11 agc~l t  of an 

ii~dcpciidc~it status io \ ~ . I I O I I I  pnragsnph (I applies, 

6. A n  cnterlx.ise of' a Contsacting State shall no[ b t  deemed to ha\,e a 1x1-manent 

estal,lish~:~cnt J I I  thc otliei. Contracting St;~tc mercl!, because it carrich oil business i l l  Lhat other 

. . 
Stii!~, tl;:oi~g!l ;i hrc~ker. g c ~ ~ e r a l  ~ C ) I ; ~ I I ? ; ~ < ! ~ . ) ! I  ; I ~ c I ; ~  ~r a:~! ot11c1- a ~ r ! i t  ~ t '  :I!: 111dc17e:lden! stabs. 

pso\'itic~i [list such persons are acting in the ordinar) course of their hus~ness.  

7. [-lie lY:ict that a co1ii17;ln!, \\llicll is a resident of a COII~I-acting State controls 01- is 

c,ontl.ollc.tl I?! a colnpnn! \\hich is a r c ' \ ~ d c ~ ~ t  of ' the otl~cr Contracting State, 01 \\hich c:~l.l.ics on 



b ~ ~ s ~ ~ i e s s  i n  1.11~11 011le1. St;tlc ( \\ Irc~~lici- L I I ~ O L I ~ I I  a j ~ r m a ~ i e ! l [  cstt~blislime~it 0 1  oLlle~.\\ ise ) sllail not 

oi'ilse!!'con:::itutc ~1tlii.1. i.onli?;in! a ~ > c ~ l - i i ~ ; i l i ~ ! : ~  cstah!isiinieiit 0 1 ' i h ~  : ) t l ~ ~ ' i . .  

AI-ITIC'L,!? 6 

IhCOhlF: F!iOkI lhlR~lCi\'AR!,E 1'IIOI'LR':'Y 

1 .  Incomc C!~ i - i \ .~d  h! a residc!?~ of a ( '~ : l t r~i i t i~ ig  Stale li.om i i ~ l ~ i i ~ \ . a ' l ? i ~  ]?~-operi)~ (inc!udi~ig 

income Srom ag~- ic l~ l~ l~rc .  or li~rcsti-y) situ:t[cd in the other Contracling Stale lnay iie taxed in 

that other State. 

2. rI'lie tcrm " ilsimu\~ahle propel-ty " shall ha1.e (he meaning \\~l~icIi i t  has undei the la\??s of' 

lhe Conlracting Str~te i l l  \\-hie11 the p:.opci-!!. in cluestion is situatcil. tlo\\~c\~e!-. I'or the purposes 

of this A~rcemcnt .  the tc1.m shall in an!, case include propert!, accessor! to inimo\,able propel-ty. 

li\~estocl; and equipmelit used in agriculture and forestry. riy111.s to \\.hich [lie pro\:isions oi' 

general la\? respecting landed l,~.ol,ci-ly apply. usul 'r~ic~ of i r n n ~ ~ \ ~ a b l e  property and rights to 

\.al.iahlc or lizcd pa!r~~~ents as consitlcratio~i I i ) r  [he \vnrking 01: or [he right to \vorl\: tninerr:l 

a~... l L s ~ .  - s I I 1 r ~ s t c s  i c i ~  I 1 I Sorest prc;d~.rce; ships 

and iiircr;lii shall not be regarded as immovablc~ p~.opc~-ty 

7 
- . .I'hc 11rcj~~isions (i1'1~aragraph i shall :ilso apply to inco~!ic, tiii,i\:cd !'lorn 111e direct use. 

Ici~i!:g oi. use in an!' other i i~ rm of'irnmo\/ablc properLy. 

3. I'he pro\ isions ol'p~iragraplis 1 and 3 shall also ap1311, lo tlic irico~nc I'roni ~mmo\/able 

proput! 01' 311 cnterl?rise a$ lo income f r o n ~  immo\~r~bIe propcrt! ~ i ~ ~ i l  101. Illc ~?crli)~.ii~ance of 

indcpei~dc-111 personal ser\,ices. 

I '1'11~ proiits of a11 entel.l?~.isc CIS  a Contracting Stale :;llall he, tx\ablc o111y in that State 

~ ~ n l c s s  tlie'eiiterpl-ise cal.i.ics 011 b~isiiiess in thc other (loiit~.acting S h t c  t l i ro~~gli  a pern~anent 

cst~~hlishmcnt sitt13tecI therein. J1'~lic e 1 1 1 e r ~ i . i ~ ~  carries o n  bt~sincss as aforesaid: the 11roiits ot'the 



12~1.sinc.s~ i n  l.har orl1c.r Stitti. ( \\lic.tlici- i l i ro~~yh  a 1xl.rnallenl ~~s ta l~ l i sh rnc~ i l  or othr:r\\isc ) sliail nor 

01. itse!!. c~71l~:i~ilte C I ~ ~ L ~ I .  C 0 1 1 l j x i 1 1 ~  j7cSi11ti!lc!21 C S L L ~ ~ ? ~  idliilcll! 1 1 1 ~  O l I l ~ l - .  

income fi-om agr icui t~~re  cir 1i)rcsti-1) situated in the other Contracting Statc may be taxed in 

that other State. 

2.  -1'he term " i ~ n m n \  ahle propel-11 " shall ha\  c the nlcani.ng \\hicli i t  h,is under the laws of 

l!;c Contrnctiny Str~tc l l i  \\hich (he p:.opel-l! in question is s:tuatcLl. 14o\\e\?er. 1ijr the purposes 

of this Agrecme~it. the t c ' ~  111 shall i i i  an! c a w  ~nclude propert!, accesso1.j to immo\ able propcl.t!. 

li\~estocl; and equipment uscd in agriculture and forestry. r isl i~s to \~.hicll the pro\~isions of 

general la\\ respecting landed 1-11.017c1-1y i11717ly. I I S I I S ~ L I C ~  of inlil~o\able propei.t~~ and rights to 

lariable or lixcd payn1cnt.s as considcl.;ition 1;)s [he \vorl;ing of. 01. tlie right to ~vork ,  mincrd 

~i~i>:)si:s. sot::ces and otl;c!- nnt~!ial rcsc:~!!-ccs i i lcl~~ding t i~~ihcl -  and c!tliei. forest prodl:ce: ships 

and aircraft s1i:rll not he ~.eg:u-ded as i~l~rno\,ahlc 171.o17cl.ty 

7 
3 .  'l'lic ~rci\,isicliis c i l '  paragraph i shall :ilso apply to illr.o!?lc ric'i.i\.~d !.ram tllc direct use. 

leitjng 01 use in any other form of iinmo\,able property. 

4. I'hc pro\ isions of l~a~~ag;apl is  1 and 3 shall also :lp17ly to lllc incolnc Il-om iiiimovable 

propcrt]. 01; an  cntclprise an$ to income fi-on1 immo\/abic prol3c1.1!# (isr'il tllc 17cl'li)l-lnance of 

independel11 l~crsonal st'i.\,ices. 

I '1 '11~ pi.oiits 01' a11 e~lterl?l.isc' 01' ;I Clon[~-;lcting St;~tc s1i;~Il I ) c  L ~ I X ; I ~ I C  only i l l  that Stale 

unless the' entcr l~~- ise  carries on b~~sil less in tlie other C'ontsacti~~g Statc t l l ro~~gh  :I permanent 

cs~ablisliment situatc.~! ~hcrein.  11 tile c.ntcrpi.isc carries on bi~sincss as albresclid. tlie profits of the 



enterprise ma! 1~ i;~\cd 111 thr. other Stiitc I ~ L I ~  0 1 1 1 )  SO 11l~ich of' I O C I ? ~  ah i~ attributable lo tlilii 

pfi!:xuici>t c'sii~hl ~ S ~ I I ~ ~ I I !  

-? - .  S,~l!jec~ to thc pro\,isic~ns of  ;:arayr~~i~li ; of' this i2rticle \t!ierc. an enterprise of' a 

Contractins S1;i:e curl-ic:; 011 lx!sinei  i l l  t!ic ofher ColiLl.actiily State thl-ougli a pernlr~l;c-ilt 

e ~ t a ' n l i ~ h ! ~ i c ' ~ ~ l  situaicd thcrci~;. 1j1ci.c ahall i!i cac!; (lo~lirec~iiig Slotc ,'(: attributed lo !.hat 

permallent establislimcnt tlic prolits Ilicli i t  ~ n i g l ~ t  he expected to ni;jl\r i!' i t  \z;c-.rc a distinct and 

separate cnteiprisc cngagcd in the same or similar activities under the same or similar conditions 

and dealing \\lioll! indelxndentl~,  \ \ ~ i t I i  [he entel-],rise of \i-hicli i t  is a i)ernl:tnenl establishment. 

1 
-3 . In d c ~ c i n ~ i n i n g  the profits o!' a 1x1-nianent estabiishment. thcre s!lall bc al!o\\.zd as 

deductions expenses including esecuti\ c 2nd gmeral administrati\~e expenses. \\,liicli would be 

deductible if thc peI-mal.ien1 cstablishmcnt \\.crc an independent enterprise. insofar as they 

are reasonabl? allocablc 10 the perniancnt establishment. \\.hc-.thc~. incurred in the State in 

\\.hich the permanen[ establislimc~lt is situated or clseu~hrre. 

4. Insofrt~. as i t  has bccli customar! in a Contracting Statc to determine [he profits to be 

attributed to a perlnanen~ establishli!c~lt on the basis of a certain reasonable percentage of'the 

gross rcceipts of  tilt c~itei-prisc or o n  tlie hasis of ali ~tpportionn~e~it  of the told profits c;f the 

ciiterprisc !o its \ ; : I - I O ~ I ~  17i11'1~. 1v)il1i"g i r ?  1~.11':!g1'ii!,li 2 sl:ali prccil!de stic!: ('on!racting State !io!n 

cic~,  LLILilini~ig .., -. III(: prc>l;ls to hc, ( ; I X L ' C ~  by an!1 01'sli~li ~lic(lioc!s; [he ~;lcl!:oci ac!op~cd silali? hou.e\,err 

be such thtit ~ h c  I-csuit sIi:iII be i n  :iccord;~ncc, \ z # i l l i  ~ l i c  pl.inciplcs laid cio\\,n ill tliis Article. 

i . N o  pr(>fitssllall bc attributed to a pernirlnent cstabllshnient bl. I-easoli of the merc 

~ ~ u r c h ~ i s e  h!- that 17~-1~1a:"17! ciiabiis11l::cni 01' goods or nicschandi~e ibr tiic enterprise. 

(I . For the purposes 01' [lie p~.cccding paragraplis. the ]~l.olits to be attributed to the 

~xmnancnt est:~blishnlc>nt slinll be determined by tlie same n~etliod ),ear b ) ~  ycar unless 

lhcrc is yooti a11cl sufJicie!it reason to the contra].!.. 



7 , . 
I .  \,i'ile~c pi.oiih 111ciuck ilc~iis O ~ ' I I I C ~ . ~ I ~ I C  \ \ h 1 ~ ! 1  :isc de;:/!. \.\itii se!?:li-~~tei!' in o ~ I ~ c I '  !\~-ticIcs c>i' 

. , 

t!lis ; \ j_r~-ci .~;i~~n~. illc!! I!IC ~)l-o\.i~i(>iis ~.)t'tilosc' A!.:iclcs siizii 1101 bc a f i c i e d  !.!, [he p r o ~ ~ s : o ~ l s  oi' 

this At.ticle. 

S H i P P i Y G  A N D  A i K  T1Z ANSI'OiZT 

I ,  The income of a n  entespl-ise ol one 01' the Contracting Stcites dc.ri\cci lion1 ihe 

other Contracting St:lte from the o p c r a ~ ~ c ~ n  oi' ships in intel.iiational trdflic nla! bc t:i.ted 

in that othcr C'ont~.acting State. bat the taL chasge~ible in that other Contract~ng Slate on 

sacli Incoiiie shail lit reduced hy a11 amoufii cclcla! t~ jTfi\ Iper cent tliei.cc)f 
h 

2 .  I'rolits li.0111 tile opesation of' ail-csali in ~ntematlan:il tsailic shall bc taxable on]! 111 the 

C'ontractlng State oi' \\ 111c11 the entcsps~se opcsat~n: the aiscrafi is a rchidellt 

A . . 
-t . I'or tlic p:j:.!~oscs o!' tt;i:i i21.ticle, profits frc;;;? the operation of ships or ~:: .crai t  !I: 

iii~cr~;:~tic:n:i! !~-ai'lic* sl~iill ini..:fi prc;!its deri\,ecll ficm t ic  :ransport::,:ioi~ sea C: air (I!' passengers. 

mail. lii,cs~ocl; 01. goods carried on by tlie oulners or lessees or cliastci-css of tllc ships or aircsaii. 

including: 



(a)  prolits li-om tlie sale nl tlcLcts lor such transportat~on oil l~cliall 01 otht '~ 

( b )  income !?om the lease of s!lips 01- ai!.csaSt a l ~ d  t i i ~  use. I ~ ? ; ~ ! I I ~ C I ~ X I C ( :  (11. 1.e11:aI sf 

cont:iincr:s ! inc!uc!ing trai!e:s a!;d reia~ed cqui~iment for tl:e 11-ansport oP 

cont:~incrs ). \\.!icre st:ih icase (11. such use. claintena!ice or rentai. as thc casc n:ay 

be. is incidcntai to the o!?cratio~: of ship 01. aircraft in inicr~~aiional tr:i,l'l'c. 

ARTICLE 9 

ASSOCIATED ENTERPRISES 

1 .  here. 

( a )  an enterprise of a Contracti~ig State pal-ticipates directiy or i!~directly i l l  the 

management. control 01. capital oi' an enterprise of the other C'ontsncting State: or 

(b) the smile persons participate directlj, or il-idirectly in the management, control or 

c:lpital of an enterprise of a Contracting State and an enterprise o f the  other 

C'otitracti~lg State, 

a~:d 111 eitlier cast ~~:: ;dii j~!is  are made cir il-iiposed be~iteeii  the tw:, e!!tei-psist's in their 

commercial 01. financial relations 11-hich differ fiom those \\:hicIi ~vould be made between 

indepelident c!itc~-p~.iscs~ tilc~? any  i:r:)fi!s \\.i?ich \vou!d, but :br Ihose conditions. iicie acc:-ccd to 

onc of t l ~ c  cntcrpriscs. but l i y  rcaso!: 0 1 '  ~!;ose condiiioiis, !:ave no; so accrued. ma). h r  

i!~ciudc.c! in !Ilc prol i~s  o l  enicr.p~-isc and Iirxcd a c c o ~ d i ~ ~ g i y .  
. . 

? - .  Ll'11e1-c a (~'c)ntr:~cti~ig State incl~rdes in 1.11~ psolits ol'an enter.prisc of that Slate - and taxes 

. .  accordingly - profits oli \\,hicIi all en~crprisc or tlic otliel- Contracting State has been charged to 

tax in that otliel State and profits so included are profits \\jhich \\;auld 11a\,c accrued lo  tlie 

cnierprise of the first-me!itioncd State if the conditioiis liiadc bct\!~een tlie t\iJo cllterprises had 

hccn those \v!?ic!; I\-ould 11al.e been m:~cle het\\.een independent entcrprisc.~, thcn thal other Slate 

~11311 rnr~l~e ~111 approprinte adjustment to the amount of the tas clial-ged therein 011 those profits. In 

dc'tcrmining! such adjust~iient, due regard shall be had to the other provisions 01' this Ag~.cemcnt 

and the competent authorities of the Contracting States shall, if necessary. consult each other 



1 L1i:~iciencls paid 'n!. a ct>!~~p;:~?! \\hicli is a 1.esicle11~ of n (~'oniractiny Slnlc to a resident 

2 I lo \+e\er .  silcli c!i\~!cleniI\ ma! L ~ l \ o  I3e ~ i l e d  in the ( ' o ~ ~ t ~ i ~ i ~ n g  State ol' \ii:ich the 

companj payilig the di\,idcnds is a resident and according to the la\+ls of' that Slate. but if the 

I-ccipient is the betieficial o\\ner of the ci i \  iclends, the tax so c h a r ~ c d  shall n o t  exceed 10 

per cent of thc gross amount of the di\,icieiids. 

7'1 
I lie tc:-m '! di;.idends " as i~sc'd ill illis A]-ticle nlcans inct3me ftom sl:a~-es or other riyhts. 

noi b c ~ n g  cich~-cl~iiins. pal-ticip:~t~ns ill proli~s.  '1s \\ell as incolne ri-oln otlic~ corporate rights 

\\.hich is sub.jccted to the same taxation treatment as income from sharcs b!~ the I:I \ \ , s  of the State 

of'\\liich the cornpan! making the dis~ribution is a resident. 

4 I'he ~pso\,isions of' paray-aphs 1 and 2 shall not apply ~f (he be~leficlal o\jrner 01' 

tlie di\,ide~:ds. being a residen! of a C0i;lsaciii~g Silite, carries on husincss in t!~e o!her 

('ontractin2 State of' \\ hicli the cornpan! pa!.ing ~11e c?i\ idends is a seslcient. ~llrougli :i 

Aer\r ice~ iiii.ii7 a ! i x ~ d  b;!:i' situ;l~cd the!-ei::. and the ho!dii;g in respect 01' ~ l ~ i c l ;  the 

. . 
di:idc!?ds :ire 17,iid 1" . I S  pi'!'cc!i\~e!~ cnnnectecl \\'it11 si!c11 periu.nent i.strt!~iisl?~i~c!it or iixed 

Ixise. In such case (he pro\:isions of' Article 7 01. ilrticle 14. as the case 11i;1!. be. shall appl!., 

5 .  M'hel~ a caml,an> , \\;Iiicl~ is a resident of a C'ontracting State derives profits or 

income li-0111 thc othel. (_'ontsacting Stale. that other State may not iiiiposc an!. tux on 

t l ~ c l  cli\;idends paid bj, tile c:>mpan!,. cscept illsof'a as such di\~idci~cls arc paid to a resident i.)f 

tIi:ii o!lier .';t;itc o!. i!lsc,ll~l. 2s the !~c)lclil:s in I-cspecr o f \ \ -h ic !~  the dividends Itre paid is ei'i'ecti\rci\: 

c.onnccwd \\;it11 a permanent cstablishmcnt 01. a fixed base situatecl in that other State. nor sulject 

Ilic COII~JXIII! . 'S i~~idist l . i (~i~tcd 171.0lits tc 3 tax o n  tlie compaq, ' s  undistributccl profits. e\.cn if thc 

cli\~itlc*~icls ~ X I I ~  or the ilnciistl.ibutcci psolits consist \\.holl!~ or pal~l! ol'profits 01. i ~ ~ c o m c  arising in 

slrc!: oillcr State. 



2 .  !Ic:\\e\;er: s11c.h 111tcres1 ma!. :i1.;0 hc caked in thc C'onlracti~ig S!nlc in \\,hicl; it arises and 

: accol.dil~g to the 1am.s of'tliat Si:lte. hut if' ~l le  rc-cipicnt is Llie bcllclicial o\\,nel- of the interest. the 

[as so clial.gcd sli;~ll 1101 cscced 10 pcs ccrlt 01' the gross ;~nlounl o! tlic i~~ tc res l .  

7 
-7 . Nolm,ithstanding the pro\~isions 01 '  pa~.agt.apli 2. i11tcl.cst arising In a C'ontraeting State 

ndtu~e of the olhel ('onlr;lc!li~? St;ttc sllall bc e\cnlpl li.o~n t;ls in tlic lirst-ii~clir~oncd C'ontracling 

State 

4. 1"or the ~)LII.I)OSC 01' paragraph 3. thc tel-111 " (;o\!ernmei~t and any other institutions 

perli~rmlng functions of 3 go\ er11111eilta1 ~iatiire " 

( a )  in thc case o l  l;! aiiii~nl mc';:ns thc Go\~ernment of h/l\aii~nai. 'ind sl7,ill iltcl~lde. 

(i)  the local autlioritles: 

(ii) ihe political sub-di\.ihioiis: 

(11) M! rinmar In\ estnleiit and Commercial Uanh: 

( i )  hlyanniar l~conomic Bani<: and 

(vii) othes linancial institutions perSol.lniilg f~~nc l ions  of a go\.ernmental nature 

23 ma! he spcciilcd agrecd upon ti.c!lii t ~ m e  lo ~ i ine  bet\\,cen the 

(b)  in the casc of Lol-ea means ~ l i c  (;o\~esnment 01' Korea and shall ~ncliidc: 

( i )  tlic pol~tlcal suh-dl\ lsions. 

( ii) llic local ;iiitl~o~.ilics: 



( \ ) t11r I<nrc:~ I~>c\ clopn~rnt  J3:~nl~: nnci 

(1  i ) otl?er i.?na~?ciai in:;tituiions pc~ii?!-iiii~lg Il~!ictions o!' a gii\.er~in!e~?tal lial\.!rc 

i:x 111::!. l,c sjiecijicd :uld agl-ced i!pnl; I:O!II ti:;;e Lo iime bet\\.ee:~ ! I I ~  

colnj?etent auil!ori!ics ol't!le ('on!racti1i2 Siates. 

- .. 
5 .  I he tct.i;~ " i!ltercsi " as used in this ili.!icie !ne:?ns incon~e from debt-c!r:in;s of every kind. 

\\-iieihe!. or not sec:;rcd 1:)' niortgage and \\~l;c~!ier or not cart.!.ing a i-igh! to panicipate in the 

debtor's protits. and in particular. incomc li.nm govcrn~nent secu~.itic.s atid inconlr from bonds or 

debentures. 

6.  I'lic psn\.isions of' pnragraphs 1 and 2 shall not nppl\* if [lie benelicial o\vncr of the 

intel.cst. bring a rcsicient ol'a C ~ ~ - ~ t i . ; l ~ t i ~ i g  Slate. cal-ries on busincss in tire c~tl:el- i'ontracting Statc 

in \\-hiell the interest arises. 111rouyIi a pel-ma~lcnt establishment situated t11c1-ein. or performs in 

that other Statc independctnt personal ser\,iccs f i o ~ n  a fixed base sit~latcd therci~i, and 11ie dcbt- 

clailll in I-espect of \\hiell the interest i s  paid is efi'ccti\rell, connected \\.it11 such permanent 

establisllment or fixed base, In such case, the provisions of Article 7 or Article 14. as thc case 

ma), be. silnll appl)'. 

7. I~iterest shall be deenied 10 arise in a ('ontracti~ig Stale \\-lien the payer is tllnt State itsell- 

a poiitic;! s~~'ncii\.ision. a local a~!l!>orit\ ., o r  n residcn! ol' thzl %ta!s. Y'i~cre. hn\ve\;e~.. the persk,n 

p;r!i~~g tile intcrcsi. \ilic!lie~. I>c ix a t . ~ . ; ! d ~ t i ~  ol 'n ('c:~?[ractii~y Stntc cii. !ii;t. 112s in a C'o!-Ii:.acting 

Slztc ~X:I~I~I : ; ; ICI>~ e s t i ~ l ? i i ~ i ~ ~ - ! ~ ~ ~ ~ ~  (11 ;: i i :<~,ci  ivsc i ~ ?  co!i!;cc!io~; \ \ i [ l ;  ~ ~ l i i c ! i  t!lc i i ;~ le \3 t~d! ;e~~  (?:I 

\\.hich thc interest is paid \vas incir~~~-eil, a~lcl sucli i~~tcrcs t  is t?ol.nc Iy sucli permanent 

estahlishrne~~t or a liscd b:lsc, 111~1-I s~1c.11 interest shall bc deemed to arise in Lhc State in \\,Iiich 

the pcl.~iiancnt establis1i1i;cnt ot fisccl base is situated. 

S .  \\'here. by I ~ S O I ~  ~ f '  a S P L ' C ~ ; ~ ~  ~.rlatiollsl;ip l~etween the 1xqe1. and tlie bc11cfici:il o\t:nel or 

1, i. 1 \\cell . .  ,. - 5c:!i? 01 '  them n!-i;l sol;ic ~i l lc l -  pel.soli. t!1e ~I;:OL:I~I. 01' ~ h c  i~-!!i'!.cst paid. !la\ ing regard !o 

~ l i c  debt-claim i'or \\.11ich i t  is paid. exceeds the :irnount ~vhich \\nuid l ia\~e heen agreed upon by 

tllc p:i]lrc~ a n d  f . 1 ~  henelicial o\t.nclr in I ! I ~  absence of such relationship. the pro\,isions of this 

ilrliis1e sIi:111 3 ~ 1 ~ 3 1  o n 1  to the last-mc~~tioned anlount. In s~icll cast: the esccss part of tlic 

pa!,mcnts sl?:11! reiliain takable accol-cli~ig ii) !I:e la~,~;s of each C'ontr:!cting St:lte. due regard !,eiil? 

Iiad ro !.he o ~ i l e ~ .  pl.c;;.isi:)l?s of t l~ i s  .Agrei'!nent. 



1 Ito!alti(-.s ~ ~ r i s i i ~ g  in ti ('l)l.lrl.;~cting Stale and [;aid :(, a i.c.sid.i.nt of [ l ie  c:tlier ('cinlracling 

Yliite 1113! he r,l\eti 11: [hat oilici State 

7 l io \ \e \  er. s~icli rc:! ait:es a!so t3c l'iued :n t!:c C'ontiactinz S[,~ie in 1\/111ch the) ansc, 

and accc~~ding  to the la\ \s  oi'tlial ('ontlacting Stale. but ~ f t l i e  benefic~al owner of the royallie\ I S  

a i.esident of the ot!ler ('ontractlnz Slate. [he ILLS so charged shall not exceed: 

(a)  10 per cent of tlic gl.nss amount of lhe rc~!ralties in rcsl)cct of pa!.menls of' any kind 

recel\ cd as a considei-at ion {;)I- the use oi: or the right Lo use. an! paten(. design or 

model. plan. secret forniula or proccss. oi Sor the usc of. or the light to iise. 

industrial. cc~mmcrcial or scientific ecluipinenl. 01. fc11. inti~rmation concerning 

indust~.ial. cc)iiliiiercial 01. scientific experience: 

(b) I S  pel. cent of the gross anlount of the royallies in all other cases 

1 
3 ,  The term " i-oyalties " as uscd in this AI-ticle means pnymellts or any kind recei\-cd as a 

consideration for the use ol: 01. (lie riglll to ~ i s e ,  an! cop!~ight of litcrarq. arlistic or sclcntiiic 

uork  inclucling cinematn~rapli  films. or films or tapes used for tele\rision or radio b r ~ a d c a ~ t i l i ~ .  

an! pa:cn!. !radc> :nark. design or mode!. plan. sccre: forn:i~!a Cr P~CCPSS .  os for the w e  of. or the 

right to IISC, indus~i-iai. ~ ~ ~ n i m e r c i n l ,  c;i. scieniific equipnit-11:. or for inf'cjrmation conccrni::~ 

indi~strial, commercia! ol scientiiic experience 

4. - 
The p o \ ~ i s i o n s  of pal.agl.aphs 1 2nd 2 of' [his Article shall 1101 al,j~l!' if lhe benc.iicial 

o\\>ner oi' tile ri:!;alties. hei~ig a residc.111 of' a Contracting S!a!e. carl.ies 011 busiiless in the otllei. 

('ontl.act illg Stat2 i l l  \\.Iiicll tile ri)).allics ;irisc'. t l i ~ . o ~ ~ g I ~  3 11er1i1aiie1li establisllllleilt situated 

llicrcin. or ~>erfi,l.ms in lhat other State incicpendcn! personal s e r ~ i c e s  fi.nni a fixed base situr~lzc! 

~ l i c i c ~ n .  and ~ h c  right 01 propelt! 111 respcct of \\hich the ro! alties ale paid is cf'fecti\ cl! 

connccleci ~ t h  such pe1.rnalic11t estahl~sllment 01 filed bast 111 sucll a case . the pro\ islons of 

.A~.!icic 7 or 14.as 1i1c case ili;l\ be. shal! :ip;:l!. 



5 - .  iio!:jities sJ~;iiI 1;e i i c ~ ~ l i i ~ c !  io ;il.ise i l l  2: C'onrlxcting S:aie \\,hen tile pa?.el. i.s {!?a[ Star? 

. . 
i s c  a t i  s ~ i s i i .  1 I L .  I s u  bo<?\, or a resident ol' tiiat Staie. 

\4'hc1.c. i io \ \ - c \ ,~~ . .  [he person pa>.ing tlic, ro!.i~liies. \\-hc!I:c~. he is ;I resicicnt of' a C'oniracti~:g Statc 

1 .  
01. noi. !ILLS 111 2 ('oi:trac!i~ig SiLit~ I! Fcr;lianr!it eslal-)iishmc~lt GI-  a fixed base in co~~ncc t ion  \\i!h 

I I i i i  t LO 1 t i c  r o l ~ i s  I i ~ r c i .  I ?  suc.!i ~-o\,altics are hot-ne b!' such 

I ~ ~ I . I ~ I ; I I I C ' I I I  c s i ;~I~I~sI i r i i~ '~i t  01. lixed 1x1s~. 1hc11 S L I C I I  ~-oy;~Irics qIii1I1 he clccll~cd to arise in [he Stare in 

\\~llicll I l l < *  ~ ? ~ ~ l ~ l l l : l l l ~ ~ l l t  ~~st:1l3llslllilellt ('1. f;xL>d I3:1sc i h  s l r~ l i l~c~ i .  

0 \C'l~cl.c.. I,! I.C';I.SOII 0 1 ,  ; I  sl,cci:il 1.cl:1tiorisliil3 heti\ccn tlic 1';1!c1. ;11icI the l~cneliciul o\\.ner or 

I ~ c I \ \ ' c ~ I ~  I3o1I1 oI't!ic.111 ;!!)(I S O I I ~ C ~  0 1 1 1 ~ 1 .  I?CI .SOII ,  tI1c- ;11iio11111 01' tIic ~.o~.;~Irics,  i i i ~ ~ i l l g  rcg;ll.tl to tile 

ilsc. rigli( or i~ l l i~ r r i i a t io~~  li)r \\liicli Ilrc! ar.cb ~ , : ~ i c l ,  c\cccds tlic aliioiIIi1 \\,hich \i.ould have bec~i 

ay.cccl u ~ x ~ i  I>!, [lie I,a\lcr a11d I~e~lclic*i;~l o\vncr ili  rllc absc~lcc of' siich relationship. the 

 pro\ isioris ol'rhis ,-2sticlc. diall appl!, o11Iy to the 1,lst-nientioned amount. In such case: the excess 

1x11.t ol' the ~ ~ ; i ~ n ~ c ~ 1 t s s l i a 1 l  rcni;~i~l  tax;lblt' according to the I:i\vs of each Contracting Slate. due 

scgal-ii bei:~g Ilad lo t l ~ c  dther pro\.isions cii'111is Agreemcn~. 

1 .  Gains cleri\'c;.d b!- a resident of a Contracting Si:ltc from the alienation 01' imrno\~al~le 

pi.opcrlj. ~.eii.rred to in Article 6 and sitilatcd in the otl:cr ('ontracling Statc nia!. be laxed in that 

other State 

'3 - .  ( ; a i ~ ~ s  ii-c~in t!~e alienatior? ol' mo\.al-,lc properl! h1-11;in~ part of the business proixrt! 01' a 

11es11l:lnent es~ablishment or fixed b~lse \I liich an enterprise of a Contracting State has in the other 

('o~rrsaclin? Statc or oi' mo\.able 1~re)j1c11! a\,ailable to a resident 01' :I Contracting Slate 

ill the ol l l t~ .  C'ontr;.~cting State for the pilrpose of pe1-1'osrning independent perso11:il ser\,ices. 

i11cli:din~ s i~ch  gains Iron? the :ilicnation oi' sucl? a pcrlna~~ent es(ah1isliment ( alone or \\:it11 [lie 

\\ !:;)!c ~ ' 1 i l ~ l . j j 1 . i ~ ~  ) Oi. (i!' S : I C ~  fixed ?ic?~e. mn!, bc 1;:seci i l l  ti!:il other Statc. 



. . ciains iyom the alicnaiion oI'~11ills ~ i -  aircraii 01,ci.a~c.d in i~iternational tsal'fic. or mo\.ablc 

;?I .~PC'I-~! /7e1.!;1illing t o  111c opcr:ition of' bucii :;hip..: or ail-craft: sli~ill bc tau:il?lc onj) i ! ~  the 

('i!ntt.~iciirig Stali- c)i' \shici! i i l ~  e:~tcrljris:: i~ :i :-esicic.nt, 

\t.hicii co:lsists ;il.incipaily of i!ii!nci\.abic. ~ ~ r o p r ' r t ~ ,  >it~:atcci in a Co!~ti.aciing Stace til:i> he taxed in 

that State, 

5 Gains lion1 the alienallon ol shares other than those ~ n e n t ~ o n e d  in paragraph I 

rcprewlltnlg ;i pLIl.il~il~3ii~il of ;it ieaht ;5  pel celit in a co~nl?an) .1111ch 1; a ~ e s ~ d c n t  of a 

Cont~~lc t ing State ma! be t a ~ e d  In Illat State 

6 Gains f'som the alien:ition of an! plopel-tj other than that rcferred to in  paragraph\ 1 .  2. 3. 

4 and 5 shall be tauable o n l ~  in the Contracting State of \vhich the alienator is a I-csident 

.ART1 CI,E 14 

r .T.  

LIU I)LPE%I>EN?' I'ERSONAL, SERVICES 

I . . !rlcome desi\.cd by a11 i i>di \ ; id~~~i!  \\;I10 is a residz~:! of 2 Con~raciing State i ~ i  res1:cct of 

. . .  . , i;~.c>I'~~si(>~i;i! ser\.iccs or CQJ!~CS ::C~I\.II:CS (;fa:) i ~ ~ c ~ e j ~ e n d e ~ ~ ~  c11a.rxtcr sl~:i!l h~ t i ~ ~ L > l c  ~ 1 1 1 ~  i;; 1i12! 

State except in the fbllo\~-ing cil-ciunstanccs. \$.here such income lmay also he lascct in  the other 

Contl.acting Statc: 

(:I) if  he has a fised base rc.gularl>: a\.ailable to him in  the ot11s1. C'ontracting 

State for the p:il.posc of performil~g his activities; in  [ha! case. only so 

n~uc!l of t!~e i!ic'on;e as is nltsibu~ablc. to that fixed basc ma! be taxed in 

that oiher (lon~sacting State: or 

(b! if his staj. in the oiher Coiitracti~ig Statc is So:. a 1x1-iod ur periods 

amounting to or exceeding in the agysegatc 183 da!.s in the I?sc:ll !.ear 

concs~-ncci: in that case. ot?!!; so 111acl1 cl 'ri~c. inconie as is clc.si\.etl fium hi> 

ilcii\.itiss ~:erTo!.ii~cc': in 111~1 0:13~1. SI::I~ ~i l ;~y he taxed in {ha: otilcr St:i:c: 01- 



( c )  i l  [ I I C  ~ c ~ i l i l ~ l e ~ ; i ( ~ o ~ ~  {;)I. l i i ~  acti\ ' i l~cs in the other ( 'o!?t~.acl~ng State is paid 

17)' a i . t ~ i d e i ~ i  01' Il;nt C'ont~.~zcti~~g State GI. is Ilornc b;- ;i l x ~ . n ~ s i i c n ~  

cs!abiis!:~i?c!ii oi .  :i i)\-cd base situ:itcJ i n  !!i:ii ('ontracting Slate and 

escced .~  i s  iiic iiscai 1.~31.  IjS S I '200O. 

7 - !'he LC!-n; " p~-ol>ssicinai e r \  ices " i~~cluclcs cs!:eciall\. i~idc~;ci~cli.n~ scicntitlc. literary. 

artistic. cdi~cational 01. reaching ac'~i\.ities as ulell as 1.11~ independe~~t  acti\lities of' physicians, 

I:ni>cl-s, engineers, nrc*l~itccts. dentists a1111 accountants. 

1 Sub,jcct (1) the ] ~ r o \ ; i s i o ~ ~ s  01' Article?: I ( ; ,  18 and 10. salaries, wages and other similar 

~ - ~ ! i i l i ~ ~ ~ r t l t ~ c ) n  deri\ ed h? :I resident 01  a C'ontracting State In respect of all emplo!ment shall be 

: t:lsable nnlj .  in  that State unless tlie enlplo!~ment is exercised in t l ~ e  other ('ontractinp S t ~ l e .  If the 
. , 

ci~ipIo>.!nelit is so esercised~ suc!i remuneraiic.:; as is cieti\/ed rhe:-c.r;.om n:a!. be :axed in ti131 
. , 

: ,  ; other State 

- Nc,i.. . i t ;  
i. ,I;? ,,,~staiiding the provisio:~s of pa:.:is!-ai;l~ 1: r ~ ~ ~ u ~ c r ~ i i i : : :  deri\.cd by a 1-cside11t of a 

Cc:~rrlicting Siatc. in respgct c.f a;; cm;:lo:,:ine;it exercised i n  the otliet. C'~nt?.aciing S:ate shall be 

tas~tble only in the first-mentioned Statc is: 

( a )  the recipient is prcsclit in the oLher State for a period or periods not exceeding in 

tile agg~'egate I 83 da!,s: 

(i) i17 the case of' hl!~~~iimar. in :he fiscal year concerned: and 

(ii) i n  th t  case of Knrea. in [he cale1:dar >.CHI- concerned: 

( b )  tlie I-cmuneration is paid b!:. o r  o n  behalf of. an emploj.cr \\:]lo is not a 

residcl:t of the otlier State: arid 

(c)  tlic' rc'lllilli~ratioll is 110t borlis h!. ;i residsnt o r  thc other ('c~~;t~.acting State or a 

p x ~ i ~ a l l c ~ i ~  estn11;ishrncnt fir :I fiscd base ?\-liich the e!nplo;~er lias !I: tile otlicr 

State. 



? 
3 .  Notwithsta~?ding the prccc.di!:g p:-o\,isions o!'t!?is Articic. re~nunerc~tinn deri\,ed i!: respect 

of an en:pla!;mcl~t escrcisccl aboard a ship c!r aircraft operated iii in:crna!iond traffic by an 

enterprise of 11 ('oll!racti~;g State shall be !axed onl\z in tha; State 

AII'TIC!,E ! 6  

I) I RE<'TORS' I;I<ISS 

, $ 

I)i~-cctors' ILes ;111tl o1.11~1. silllil;~~. I > ; I ~ I ~ I I - I I ( S  t ICriv~d by ;I I - e s idc~~t  0 1  ;I ( ' o~~t rac t ing  State in 
. ' 

i s  i i  I S  I I I I I  I l o  o I c l i c . o ~ s  I I o 1 1 1  I I  is I s i l c  of the o r  :i 

I .  No:\vithsta;l~ti~ig rllc 1,l.ovisiolls ~I 'Al-t icl~. . ;  !4 illid 14, il!co!!~c dcrivctl by a reside!?? of a 

C o ~ i t r a c t i ~ ~ g  Sl~itc ;IS ; I I I  C I ~ ~ L - I ~ ~ ; I ~ I I L * I ~ ~  s[~i,li :IS :I IIIL.;\II(-~ 111o1ioi1 pic.1(11.t*. l.:~di(i 0 1  tclcvislc?n artiste, or 

~i :?iusician, or :is a S ~ ~ O ! . ! S I ~ I ; ~ I ? ,  I I O I I I  !!is ~I(-I.s!:II;I~ ;~~. l i \ : i ( ics  ;IS s l ~ ~ i i  CXL~~C~SC: !  in ihtt other i 

t 

Coniracting St:ltc, m;iy he ~ ; I S L ' C ~  ill t i l ; ~ [  (:!~Ic'I. S!;IIL'. 
? 

2 ,  lJ'11cre income in rcsl>cct 01: 01- in  co~l~lcction \ v i t l ~  I)CI .SOII ; I~ ;~ct i \ , i~ ics  cxerciscd by an 
I 

entertainer or a sportsman in his capacity as such accrues not to tlic cntcrtaincr 01 sports~nan 
L 

Iilmself but to another person. that income may, not\vitlistanding the plo\lislons of Articles 7, 14 

and I5 of tliis Agreement. be 1nxc.d in tlie C o ~ ~ t r a c t i i ~ g  State In \vIiich the activities of the 

Notif itlistanding tlie pro\,~sions of' paragraphs I and 2 of tliis Article. income derived in 

I cspect of tlic ~icti\.itics ref'er~-ed to in paragraph 1 of this Article within the fiame\irork of cultural 

01 qxxts  cscliange programme agrzed to by both Contracti!~g States s!i:iI1 be euempt from tax in 

the C'o!iti-:icling Smie in u~liicli these acti\,itie:: a:-:' exercised. 



AIITIC'LE 18 

PENSIONS AND ANNi~I7'1E;S 

I .  Subject to [lie jiro\i>i<)lls of paragraph 2 ol' Article 19. an! pensioil :in4 o!ller s~inilar 

r~ciiiuneration for past s~nployment or a:il aniiult! arisi::~ in a Contracting S!ate and paid to a 

resident of the othcl. Contl-acting S:d~e sIi;~ll be taxable oi~ly in that o~l?er State. 

7 -. The term " annuit! " means a stated suin payable periodically a1 stated times, during life 

or during a specified or ascet-tainable period of time. under an obligation to niake the payinenis in 

return fbr adequate and full consideration in money or nioney's u,orth. 

AR'TICLE 19 

GOVERNMENT SERVICE 

1 .  (a) Remuneration. other than pension, paid by a Contracting State or a political 

subdi\~ision or a iocai authurity dlercof to aii i:idi\zidual ir? resjjsct of' ser\;ici's 

rendered to tliat State or political subdi\iision or local authority thereof 

shall be taxable only in that State. 

(!,I j ioiir.jv,7 V L ~ ,  s:1c11 i.elnu:ie~~i-',tiilii si~a!l be tax:tbi:: only in ill:: otl;cr Contracting State if 

the ser\!ices ere relidered in that other State an:', tile rccipicnl is :I resident of that 

other Contracting Slate \?il~o: 

( i )  is a national of that other State; or 

(ii) did not become a resident of tliat other Stale solely for rhc purpose of 
I '  

rendering the ser~rices. 

'7 - .  An!. pension paid b!, or out of funds created bi\ a C'ontrac~ing State or a political 

suhdi\.lsion. a local autliorit!~ thereof to any indi\.idual in respect of se~.\,ices rendered to that 

State or poiitical subdi\ision or local authority thereof shall be rayable only in tliat State. 

I lo\\c\rer. such pension shall be taxable only in the other Contracting State if the indi\lidual is a 

resident of. ziti: 2 ::i~lionsl o c  tiint S!ate. 



.) 'l'lic p 'c ' \ is ic)l~~ o!' !irt~cics i 5 .  16 ;In<! I I; silall ajipl! to i ~ ~ ~ i i ~ i ~ l ~ ~ ; ~ t i i i l l  or pe~isioii?; 111 

~-es]?ccr o!' ser\,iccs ~.encicrcc! in co!il:cctlo~i \:;iih an! husi!icss carried oii b:\ a i'ont~.acti:ip State oi- 

a 1,oiiticai subdi\!ision or a I ~ c a i  :i~!tliol-i!!. tilereof 

I 1 ' 1  4. The pi-o\,isions of ~ i r ; i ~ i - ~ p i :  I .  and 2 shall ~!!.te\\rise app!! i l l  resj,c.ct of I . C I ~ I L I I ~ ~ I . ~ ~  01. 

~xnsiol is  paid h! : 

(a) in thc case of h4j~anmar: 

~ l i c  ('c11tr;tl 13ank of' hil!.anmar. h4yanmar Foreign I'rade J3an1,. Myanmai. 

I n \ ~ c . s l ~ i i c ~ ~ ~  a n d  ('omnicl-cia1 T3ank: Myanmar f-:conomic Rank and other financial 

~nstituiions pcsrli,l.rnin:: I i ~ n c t i o ~ ~ s  of' :I govcr~~~i icnta l  !i:~tul.c as n~a!. be specified 

and aysccil LI IX) I I  li.om ti~ilc l o  t i ~ n c  lxt\jccn thc coml-~ctcnt authorities of' the 

C'ontr:~ctillg States: 

( b )  in ~ h c  casc ol' Icorea: 

~ h c  13anI; of Korea, the Kore:~ 1;'spol-1-Import Banli, the Korea I l e v c l o ~ ~ n ~ c n ~  I3ank. 

tlic Korea 'I'rade !n\est~~ient-Proniotio~i Agenc!~. tllc Korea i2xl;ort 111sur;ince 

C'c~~-posation a~icl otlicr i~ i s t i t~~ t ions  perfbl-ming l'ilnctions o f ' n  go\~ernlnerital nature 

. - 
as !iia! bc: specliiecl 11i;ii ;igrccd upon fYom tiinc to :i:?~c bciv\.c.cn tlic cc;nipc!cnt 

n ~ i ~ h o r ~ t i c s  of the Contracticg States. 

Aii'l'lCLE 2G 

STUI)I<KTS AN11 'I'IIAINEES 

I .  All indi\.idual \+.lie is n residcnl of :i Contracting Statc immcciiatcly herore m:il.ting ~i 

\ isit Lo the other he ant^-acting State anc! is temporarily pscscnt in the other Stste solely: 

(;i)  as a s!udei~t at n recognized uni\.el-sit!.. cc;ili.gc. sciiool or o t l~er  siniilai 

recognized educationnl institiltion in thal other Statc: 

( h )  as a business 01. tcchnicnl appsuitiw': or 

( c )  3s :I lwipient of'a grant. allo\\.ancc or a\?;ard for tile l>ri~iiar\~ purposc of' 

st~ld!.. resc';ti-c11 or tsai~iilig from the Go\.ernmcnt of either State 01- fi-om a 

.scicn;i!ict cd~~ca:ic~nal. ;.c.!igious 01. c!laril;ih!c c;l.ga!.~isa:ion or uncle!. 



shall he i.xeiiip! ji.on1 La\ ;!; ti121 ;;thcr S:ate oil : 

! i j ail reii-iitxaice.; i'rom ~broai !  !i)r tile parposes oi'his maintcl~a~icc. 

remilncration not ercceedil~g 2500 [IS dollars pcr annilrn in  

respect of ser\liccls in that ocher State pro~icled the ser\~iccs 31.c 

~ ~ ~ ' l i ) r n ~ u l  i l l  connec~ion \vith his study, rcsc:lrcli or training or 

1 .  An i~ldi\.idual \ \ h o  is a resident of a Contracting Siaw inimediately before rnakil2g a 

visi: LO iiii' other C~nr!.:lcti!:g State. ;i11J \ \ , l i ~ ;  ;it thc i~l:'it~iii(>t: of an!, !x!hiic unii-crsit!;. 

college. illstiti~tiol1 prirnaril!. Sol. research purposes 01- other sinlilas pilblic ins~iti~tions. 

visits that 0111e1. State ii)r a period not exceeding t\z;o  cars solely f'cr the purpnseoi'  

tcacliing or ~~escarcli  or both at si~cli pub!ic institutions sl~all bc excnipt !i-0111 I n s  in that 

ollicr State on any ~ c l l ~ u n c r a i i ~ n  for such teac!~ing or I-esearch \~-hich is sctbject lo (as  i l l  

lhc I~!si-rncntiol?e~I C'c~ni~.acting State . 

7 -. I lie ~ ? r o \  i s i o ~ ~ s  of  parayl-n~li 1 of this Article shall 11ot appl), lo i~icomc f'ron-I 1.escarc11 if 

sucll rcsc.al.ch is i~~lc?ert:il;c~l in [ I I C  pc~blic inte~.cst but pl-illial.il!' for (Ile ~~l. i \ 'a tc benefit o f  il 

. - 
S ~ ~ C ' C I !  I C  ~ c ~ x x ! ?  <Y' i?L?!'h(:;>". 



. . 
1ic.m~ c ~ t '  i ~ i c o ~ i l t  of'a residen! 01' ;I ( 'c>iitraciin~ SIa[c, \ , \here\~c~. iii.lsl:1g. not dealt \+.l!li i l l  

the I\!ic.going ,*ii.ticics of this i\y.cemi.ni hhal! be :a\-shie olily in that State. 

1 .  M!llc,l.c i ~ l c o ~ ~ l c *  i s  S ~ I I J ~ C C I  10 ( ; I N  i l l  I~otli ('ontractin2 States, rclicl' ti-om clouble taxation 

sli;~ll l>c ~ I V C I I  1 1 )  ; I C ~ O I I I ; I I ~ ~ L .  \ v ~ t I l  lllc li)llo\.vi~lg ~ : I I ~ : I ~ I . ; I I J ~ ~ S  ol~tllis Article. 

4 \I'lic~.e this Ai~';~.eel~ic'~it 17ro\,idcs ( \\.it!] or \\itIinu~ other conditions ) tliat income li.om 

soi!!.c.cs in a ('on!~-acting State sh:~ll be escm!,! !'r(?!n tax. or tiircii at a reducei! rate in that 

( ' o ~ l ~ l . ~ r ~ t i r i y  State. ~mt l  under the la\\;s in 1i!!.ce ill the. other Co~lt~.: ict i~~g Slate, tlie said illcome is 

s~~ l l j ec l  to tar  h! ~-eti-l.ence to tlie amount tlicreoS \i~liich is remitled to o r  recei\.cd in t h ~ l  other 

('olltractinp State and not b~ reScl.encc to tlie t i l l !  alliount the]-ec)t:tlien the e?teml,tio~l or reducrioli 

91' tax I ~ c '  ;1110\\ ~'il under tliis ilgreemcnt i l l  tlie iirst-me~itianecl C.'onll.acting Starc shall applj! to 

s o  1 1 i ~ i I i  t i i ' t l i ~  incciilit: as i s  ~.eniirtcd LO or rece:\rccl in ~ l i ; l t  other C'o!l!;acting St;!t(:. 



I .  Ni~tioi~als 01' :i C'oiit!.acti~~g Stat? shiil! nc:t be ~~ilij.?ic.ct~d in tile ol!ier i 'on~l.acli~ig State I,, 

:!ii! t a x a ~ i o ~ i  01- :I!.!! :.cc!~~irernen~ co~::iectcti there\:-it11 \i-lli(:!l is other or 11icire burdeiisoii~e t!ia!i 

illc iit~a:iOil ;inti c!?!lii~cl~d ~.cc;~lil.efll~lllh 10 \\'!iic!l iiatioii3is 01' tila1 oli!er Si::lc i l l  !he same 

circu~nstances are or 1:iay be s:!bjected, 

'1 - .  l ' l i c~  lasation on a pe rma~~en t  establishment or a fixed base \\;liicli an enler1,rise of a 

( ' ~ I I ~ I . : I C I ~ I I ~  S ( ; I ~ C  I ~ ; I s  ill tlic otlicr ('o~it~.;icting Stale shall no[ be less f'a\'ourabl! le\ ied in that 

o!lic>!. S I : I I ~ ~  1 1 ~ 1 1 1  lIicb 1;1\;1tio!i lc,\,icd 011 c~itc:~~?rises of. tliat otlier Statc c:irr>~iiig o ~ i  tlie s:i111c 

activitich. 

9 
) .  I ~ ~ i ~ c ~ ~ p r i s c ~ s  0 1 '  :I ( ' O I I I I ~ : I L ~ I ~ I ~ ~  SI;IIL*> tlic* c;111itiiI 0 1 '  ~vliicli is \vliolli 01. p:irtIy c)\+~~icd or 

c~o~il~~ollc*cl. cli~.ex,!ly 01. I I I ~ I I I ~ ~ Y . I I J , .  I > )  O I I ~ .  01. 111o1.c. ~ ~ c s i ~ l c * ~ i ~ s  0 1 '  11)c. ollic~!~ ~ ' o ~ ~ t ~ ~ : ~ e t i ~ i $  SIilk. xliall 

11ot I I ~ .  \ i~lycc~ccl  in  l l ~ c  l i r s ~ - ~ ~ i c ~ i ~ i o ~ ~ c d  Sl;~lcb lo all); tasillio~l 0 1  :In!/ rcqi~ircnic~iis conncctcd 

111c*rc.\\,i1!1 \\liic!l I S  o~lictl. 01.  ~iiol.c~ I ~ ~ ~ ~ . c l c ~ i s o ~ i i c  tlian 11ic taxation and corinected recl~~iremcnts tc) 

\\,liicli otiicl. siliiiiar cnIcrl~l.iscs ol'tlic lii.st-mcntionccl State are or ma!, be sul!jectcci. 

4 .  Nollli~ig ill rllis !21ticlc shall be construed as obliging a Contracting Statc. to grant to- 

( ; I )  rcsiden~s of the other Co!i~r;ic.!i~ig State an). personal allo\\~anccs, reliefs 

n;id red~!c:ions ihr iasstion pi.~rgc~r;~s 011 ~iccou~i.! of' ci\ i l  status GI- hmii); 

~.t.sp(>~~siibilitics ~\ .hich it grants to its o\\.n residents: or 

( h )  nationals o f '  the other Colitracting State those personal allo\\ances, reliefs 

anci reductions for tax p~~r],oses \\.liicli it grants to its o\\'n ~iationals \\,lie arc not 

~.esiclents ii; t l i i~ !  C011tri!~tiii~ St:~!c' 01. to c:icii other pcssons as Inn! lie speciiied in 

the iasation 1an.s of thai C'c?ntrac:in? State. 

5 \I'l-~c~rc a Cont~.acti~ig State y-a i i~s  tax incenti\.es to its nationnli desi9necl to promote 

cc.o~io~iiic 'eic.\~elopmt?nr i l l  nccordancc \ ~ i ~ l i  its national policy and el-ilci.in. i t  shall not be 

~ c ) ~ i s i ~ . ~ ~ c % c l  ;IS ciisc~.i~iiination under this Article. 



0 . 111 this A!.ticlc. tlic tcrlli " ~;~x;ttio!i " ~lic';t~is taxes \ \ l i i c ~ l i  arc [lie s~!l?ject of'tliis Agrccnicnt. 

ARrrlC~l2l;, 25 

h,!l.ll'lrAI, A(;IIEE1RII<Kr1 PII0C'E:)i ; l l E  

I \4!hcrc 3 1-csidcl1i 01' a C' .  o~l~i;lc'!~lig -' . Stale cnnsic'ie~-s Ihai tl;c actions oi' one GI- hot11 

o!' rhe C'o~it~.;~cii!ly Staizs result or \?i!l rcsuil Sol- I i in i  in laxatioli nc:1 i n  accorciancc \~'i!l? 

iliis ,%i.~cnie:ii. I:c n;;i:\. n:~ts\i!Iis:anding t l ~ c  rc~lieclies pro\,idcd b\, tIie !axa!ion laws of' 

t!iosc Stalc,~. ~ ~ r c s c ~ i t  his case to the conipetciit authority 01'  tile State of' \\-liich lie is a 

I-cside~ii 01.. il' llis c.;isc co1nc.s under ~,:li.ap,i.apli I of' Article, 34. 1 0  that ol' tlic State of 

I 1 is i I I I I  llic C ; I S ~ ,  111~1sl IIC I ~ I . C S C I I I C C I  wiilii~i tlilce years fi.oln tlic first 

3 
- .  I'lic co~ l l l~c tc~ l i  ; I L I I  lloril) s I I ; I I I  C ~ ~ ~ ~ ~ Y I \ / O L I I . .  i l '  tllc ol~jcc(ioil ~ ~ ~ ) c ' ; I I . s  1.0 i! to he Justified and 

i l '  i l  1s 1101 ilscll'~lh!c to ar1-ivc ;!r k u i  appropriate solution. to resol\~e the case hq m ~ i u a l  agreement 

\ \ i l l 1  tlie co~npetent  autliol-it~, of the other Contracting State. \\it11 a \ i e ~  to tlle avoidance of 

ta\,~tioii \ \  ]lie11 is not in ~~ccordance  \\ it11 1111s Agreement. 

3 I lie conipetcnt aui1inr1t1c.s of the C'ontracting St'~te\ shall e~ ldca \  our to rc.\ol\ e b j  ~nutual  

ayccment  :iny diflicultics (;r douhrs arising as to tlie interpret:ltion or. applicatiol~ oi' the 

Agrcernent The! li12! a!so consult together for the a\.oida~lce of doub!c taxation in caszs not 

provided ibr ii? t l i i ~  A ~ ~ . c c ! I ? c ' ~ I ~ ,  

4, ~ 1 i e  coml,eteiit aut~~br i t ics  of' the' ('ontracting states may corn~liunicatc \\it11 each other 

ciirccr I!' (ill- the ~ I I I . I J O S ~ '  of re;tcI~i;lg an agl'c'cmcnt in tlie sense of the prcccdi~ig 1~ara~ra]>l is .  

AH'I'ICLE 26 

I<XCIIAN(;I< OF INFORRIATION 

I IIlc compctc'~it a~rt11oritic.s ol'tlie ('ontracting Stales shall exchangc suc!i inform:ltion as is 

. . ' , 
I ~ C ~ X ~ S S I I . !  I;)!. c;li.!.j.i~ig 0111 !!IC ~JIY?\.ISI::IIS of this A g r c c i ~ l e ~ ~ t  cr  of 1.11c clc)liiest~~ la\:.s oi' the 

( ' c ~ ~ l l ! . ; ~ ( : l i ~ i g  Slatcs c:i1lccl.1iin~ iaxcs co\ c'l-cd 171, t ! ~ e  /\grceii;e~it 'l'he escl?a~;gc of' infkr11iatiii:i is 



nor rcstricled h!, ,\rticic 1 i\n! i~~ l i~ i -~ l in l ion  so e>;c!i:r~?geci :I C'c)!?lracLi~:~ S1alc sliijii bc 1 1 - c a d  

. ,  iis secret i!? ti1.e s:ilile I:ia:incr 2s i ~ ~ f o ~ n ~ a i i c ) : ~  ~ ) b t n i ~ ~ c d  rliicicr tile do!l?i-stic I:i\%.s of !II:!~ Stale and 

si:all be disclosed oni! to perhons or ;~utllorities ( i~icl l~ding co111-ts and administ~.a:i\,e b o d i s  ) 

concerned \\.it11 t1:e nsst.ssmri!l 0 1 -  co1lectic;l: ol: the cnibl-cciiicn~ or 17rocecutio1i in I . ~ S ! ~ C C I  of. 01- 

tlic dctcrmi~~ation Oi' rq717c.n!s i l l  rclztio~; io.  Illc lases co\jcrcd b! t!le Agrcen;ciil. Si:ch persons (jI- 

;~(~lhori t ics shall i ~ s c  llic i11li)rmalion onl)' l'or such purposes. 'I'he! may disclose the information 

1 -. 111 110 C ~ I S C '  s11;111 111~' pro\lisio~ls of' p;i~.;~g~.;~pIi 1 01' lllis Article be construed so as to impose 

011 llic ~O111l7~tcii t  ;~r~tl~osil!, ol'thc ( 'on~racliiig Slalcs ll?c ob i iga i io~~  

(:I) lo carry ; ~ t l i ~ l i l ~ i s l ~ ' ; i l i \ ~  i ~ ~ c ~ ; ~ s ( i ~ . c s  at \/;i~.ia~lcc \\ 'ill) the la\vs 2nd adtiiinistrative 

~ I . : I C ~  I C C  0 1  lllal 01. 0 1 '  lllc ( I ~ I I L ~ I .  ' o~ l (~ . i~c l i~ ig  S l i ~ l ~ , ;  

(17) Lo S ~ I I T ~ ~ I !  111lo1-1lii11io11 \\~l~icli is 1101 ohl:~i~i:rl>lc ~111cjer tile Ia\\,s or 111 [lie 11or111al 
L 

coi~rhc ol lllc ad~lli~lihlratioII 01'  ll1;1[ 01. 0 1 '  [lie otllcr ( ' on l rac t l~~g  State : 

(c)  to si1p171) I I I ~ O I - I ~ ~ ; I ~ I O I ~  \J,,IIICII ~ o l ~ l d  C I I \ C I O ~ C '  d n ~  Irade. busllless. industl-1'11. 

co~:l!~ie~.c~n! iir 171-olessio!:al sec:.ei or trade procesh. or i o r t i  the 

disclosure of' \zlilch \ \ ~ ~ i l d  be contrar!. to public policy 

Di;'!,OhZATIC' AGENTS AND CONSliL,AI? OFFICIALS 

Noth~ng  In 1111s Agreement sli,ill affect the fiscal prl\ ileges oi' d~plomatic agenls or 

cons~11:ir oflicials under the general rules of inier~i;ltionijl Ia\v 01, under 11ie provisions of special 

agrcclnents, 

I INTO FOIIC'L 

'l'1li.s Agrecmeiit .;hi111 enter into force on the date on \\.Iiich the Contracting States 

i..\c'll;i~lgc nolcs through tlic ciil~lo~ii:ttic cllalillel llotil'ying each other t11;it the lasl of' such things 

Ix!s I)L.L.I~ ;!OIIL, is I I ~ C C S S ; : ~ ! ~  1.:: gi~re !]:is Agrcemen~ (he i;jrce <!I' la\\. in M>ranl.,:a~- and 

I < o I . ~ * ; I .  : IS  !lie c , ) , .  ,.>c !I>:;! b ~ .  and illcl-eui;on !his . 'f\grt'tl~~i~llt s!~::ll ha\,c effect: 



( a )  i l l  h41a:imal. : 

( i ) i l l  rcsp::ct 0 1 '  lases :fltlilield nl sourcc. i(: t!;c iiiconie cicl-i\.cd oii or 

aficr tlii .  iirst da! cil iAipril in tl:c liscai !,car ti:lio\f iilg the iisca! year in 

\\-iiic!i t h ~ s  Agrcelnc~it entc~rs into fijrce: and 

! i i  i in respect c,i.i;il?c:. tares on incun!e. to lases chsrgeah!e fi,r ail), !,car 

of' ii?;seh\!ilc!it bcginniiig oil or aiicr thc fil-si c!~! ol' Apri! of tile scci~nd 

!iscal ),car 1bllo\4 in2 tl!c (iscal year in \\ i1ii.11 this Agrcenient entei-s 

inlo Ihrcc ~tnd tlic subscclucnt years of' itsscssnient: 

( b ) 1 1 1  I < O I L Y I  : 

( i ) i l l  ~ .csl~cct  0 1 .  raxcs \fitliliclcl a (  so~~rcc, ,  li,l.anloilnts ~ x l ~ , a b l e  on or after 

1 1  i s  I o l ~ ~ i i i y  I t i  y e  l l l c s i ~ i  I i i !  I s  Agi-cement 

c~ilc\rs illlo li,~.cc: and 

( i i  ) ill I-cspcct o(otlicr taxcs. li)r Llic taxa\~le ),ear beginning on or a f e r  the 

iirst dal  of a ~ i r  in ihe first calendar ),ear fi)llo\\,ing Illat in 

n'liich this Agr~ei11eii1 enters into force. 

This :'Lgri.e!nent shall re1::iiin in h r c e  until teri:~inatcd 12~. a cl'oi~!racting Stnte. Either 

Contracting S!atc ii;a\' tern?ir?.ate tk-' ,, Agree~nent 2t an). rii:~e afier f i \~e  !,cars fron.1 the date on 

\+hic11 t!lc Agret-iiicilt ci~!crs into rorcc. bj. g i i i ~ i g  notice o:' :er~~linaiion tlirougli diplo~liaiic 

channels at \cast six months before thc end of an!; calendar year. In such e\,enr, the Agreement 

shall ccase to ha\ e ef'f2ct 

( i ) i ~ i  respect ol' tares \\ ithhcid at soi~rci.. to i~icome dcri\vd on c)i. afi cr 

111c iirst da) of' April in iiie fiscal Ireas li)llo\s,ing t!lc ycar in \\rhic!i the 

nolice is gi\,cn: and 

( i i  ) in scspccl of ol.lier tares 011 income. to lases cI1:~i~gcahle for any !,car 

of asscssmcilt begiilning on or after the first da!. oi' April of the 
,. 9 s c c o ~ ~ d  liscnl \.car ~o!!(.l\~.i~ig the ),ear in \\,hicl? the i ~ o ~ i c e  is giilei;: 



( b ) in Korea 

( i ) in rcspi-ct oi' lases \-\:iihi:c.Id at soiircc. 10s amounts payable on or afier 

:ii:: first day c;S . iani~ar~.  in [he year fbllo\ving that in ~xhicil the riotice is 

gi\'e?l: aiiil 

! i i  ! in respect o!'o!her tases. !':!;- Ilii .  taxable year beg inn i~~g  o!? or aiier the 
1; 11 . st da! o l  ;;a~?uar!. in the fisst calends!. year follo\z.il?g that in 

which the notice is siven. 

lN \V" I NESS WIIERLOF the undersigned. duly authorised thereto, have signed this 

Agreeme~lt. 

i>ONI' in dup!icatc at Yangon this 22"" day of l;'ebru3ry, in the Pvlya~lrnar, Korean and 

I',nglish l,anguagcs, all texts being equally authentic. In the event of there being 3 dispute 

in the interpretation and the application of this Agrecmcnt, the English text shall pre~lail , 

I:Oli 'TIIE GOVERN h/21+hTl' O F  

'1'111': UNION 0 1 -  h4YANh4AR 

Ministcr lbr Finance and Re\.eniie 

FOR TI-Ll: GOVI<RNME:,NI OF 

1'141; RkPIIHI,lC' OF KOREA 

( Hwaug l>oo-!;un ) 

h4inister Sol- Trade 


